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This book 15 the resuit of Tiftcen interview s ol Post Keynestan economists condug ted by
John King 1n late 1992 and earlv 1993 There are thus fifteen chapters plus an
introduction (which can be seen as King nteivicwed by King) and 2 conclusion that
draws somc lessons trom the interviews There 18 thus a large degree of similarity with
the project conducted by Arjo Kiatrer {1983) with neo. lassical economtsts, and [ found
one as interesting as the other As a matter of fact, gomg through baoks v print, 1
discovered that there are now dozens of books titled Conversalions with  showing that
ths fectpe to uncover knowledge appears to be a succesa{ul onc in all fields

As he points out kumself, King would have liked (o start bis iesearch some ten years
earlier cxcept for Keynes and Kalecks, he would then bave had the chance to interview
al} the patron saints ol Post Keynestanmsm Robinsen, Kahn, Kaldor, § Weintraub
Eichner, Sratfa In their place, he intei viewed econotmists whea krew them well, and w0
the interviews are usually a mix, discussing both past authors and the opiions of current
interviewees The economysis bemg mterviewed were Paul Davidson Roy Rotheim,
William Milberg, Basil Moore, Joha Hotson Victornia Chuck, Pcter Riach, Peter Rey
nolds Maleolim Sawycr, Shetla Dow, Geott Harcourt, Fred 1 ee, Philip Arestrs, Kurt
Rothschild, and Bgon Matzner

What 1s fascinating about the Corversatioas wirh tormat 1s that one can put questions
which are raiely directly answered tn formal papess lor nstance, <hould Sraifian
economucs and Post Keynestan cconomics be divorced’ Are Kaleckians foundations
compatible with coonomics based on Keynesian insights” What are the links between
Post Keynestans and New Keyncsians, or between Marxists, Institationahsts and Post
Keynesians? On these questions, Dow (p 163) makesavery reasonable statement while
on the basis of personalitics one rnght believe that some ~chools of thought are
incompatible 1t may noi be so wher one looks at wleas pe~ se Mniberg (p 63) Sawyer
(p 144y and Arcstis (p 215) all belicve {hat vanious non-orthadox schools arc now more
tolerant towdrds each others, and that some convergence process 15 going rm On the
other hand many Post Keynesians show some impaticnce with Srattians or rathe- the
Srathans associating themeselves nith the graviiation of short-period pnices towards
production prices with a umform rate of profit. T'his does not mmply as Lee (p 199) and
Arestis (p 205) make however perleutly clear thatthe surplus approach and input-eutput
analysis must be forsaken

On a number of occassons King probes the potential divisions between the {aithtul
followers of Kaleckt and Keynes While Davidson clearly does not think much ot
Kaleckian econonnics Reynolds, Sawyer {p 145) and Arcsus (p 206) demonstrate that
there are substantial sinnlaritics belween the views of fundamentalist Keynesians and
those of Kaleck: on money and uncertainty 1ssucs Sumlarly, while King probes deep
tc tind strong dissenung views on the queston of endogenous maney and nlerest 1aie
determination (the Kaldor veisus Minsky views) the interviews ot Arestis Chick, Dow,
Moore and Reynolds all show that these difterences 2:¢ matters of emphasis rither than
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substance Indeed, 1n the last chapter, King {p 244) 1s led to conclude that ‘I had come
to realise that there 1s substantially more agreement among Post Keynesians that [ had
originally believed’

This encouraging observation about Post Keynesian economics 1s however marred
by the opimion that Post Keynestans themselves have about the prospects of their research
programme While there ate patches of optumsm from Dow, Arestis and Sawyer, on the
other hand Davidson (p 34}, Chuck (p 111) and Lee (p 200) are very conscious of the
power that the matnstream exerts on decistons which are crucial for the prohferation of
dissident thunkers research funding, departmental rankings, hinng and tenure Reynolds
15 also pessimistic, but his reasons appear to be internal to the paradigm no less than
three fumes (pp 126, 131, 137) does he pomt out that too many Post Keynesians have
an excesstve preoccupation with the mstory of economic thought In Reynold's view,
the best bet for Post Keynestans 18 to tackle more policy 1ssues Another Kaleckian, the
late Joseph Steindl, expressed the same warning 1n a recent interview by G T Lima

Conversations are great to find out about the sociology of science making, how
ccononusts chose their camp, how they latched on to some theories rather than to others
One also gets somc 1nside steries For instance, for those whe did not guess, Harcourt
{(p 184) tells us aboul the real targel of Steedman’s scathing eriique of Kaleckian
cconomics There 15 certainly substantial room for future books of this sort, both among
Post Keynesians and other non-orthodox econornmsts In particular, how do the Sraffians
perceive their links with Kaleckians, fundamentahst Keynessans, or Marxists?

The book ends with an index and with useful endnotes that give precise references
to the books and papers which are alluded to 1n the mterviews

Marc Lavote, Professor
Umniversity of Ottawa, Faculty of Social Sciences
550 Cumberland St , Ottawa, Ontano K 1N 6N5 {Canada)
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This collection encompasses 34 rather heterogeneous articles refermng to the area of
mvestment most of which have been published before The book 1s intended to be a
supplement of the major texthooks on the undergraduate and MBA level Obviously the
editor’s selection of articles 1s driven by two nterrelated motives On the one hand
articles are chosen so that they arc accessible to readers with himited mathematical and
staustical skills Although many of the topics treated are technically difficult, the reader
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